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WHAT IS A SMALL BUSINESS? NET NEW JOBS

<500 1%

A small business is generally defined Small businesses accounted
as an independent business with fewer for 60% of net new jobs.
than 500 employees. BED [Jan. 1995- Dec. 2024]

SMALL BUSINESS COMPRISE
SUSB, NES, ITA
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99.9% 99.7% 97.2% 33.0% 45.9% 43.5% 38.7%

36.2M SMALL BUSINESSES IN THE U.S. CHANGE IN ESTABLISHMENTS
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Quarterly Changes in Small Business Jobs, 1994-2024
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